APPOINTMENT OF PROXY IMPORTANT If you plan to attend the Annual Meeting of Shareholders, please bring this Voting/Proxy Form with you.

I/We of the address specified in “Shareholder Details” of this form

and being a shareholder(s) of Tenon Limited hereby appoint: \ / 1'enon Tenon Limited Annual Meeting of Shareholders Voting/Proxy Form
Name of Proxy: of Wood Solutions to the World

or failing him/her: of

) . — . . . ) Shareholder Details
as my/our proxy to vote for me/us on my/our behalf in accordance with my/our directions on the resolutions set out in the Notice of Annual Meeting

and to vote on any other matter put to the Annual Meeting of Shareholders of Tenon Limited to be held at the Conference Room, Christchurch Town Hall,

Kilmore Street, Christchurch, on Friday, 3 November 2006 commencing at 2.00pm and at any adjournments or postponements of that meeting. In the event
I/we have not given voting directions in the voting section entitled “Resolutions’, or my/our directions are unclear, then my/our direction is to abstain from
voting on the resolution.

Signed: Date:

Signed:
(Sign here only if you wish to appoint a proxy; joint holders should all sign)

Voting Instructions: You must instruct your proxy how to vote, or to abstain, or to vote as he or she thinks fit, on each resolution by completing the voting
section entitled “Resolutions”. If you do not direct your proxy by completing the voting section of this form entitled “Resolutions’, your direction is to
abstain from voting on the resolution.

NOTES ON COMPLETING THIS FORM

IF YOU DO NOT WISH TO ATTEND THE ANNUAL MEETING OF SHAREHOLDERS

1. You may lodge a postal vote by indicating your vote preferences in the boxes provided in the voting section of this form entitled “Resolutions’, signing in
the space provided at the end of that section and returning it to the address on the reverse of this form. It is net necessary to also nominate a proxy.

2. You may appoint the Chairman of the Board or any other person (such as the chairman of the meeting) as your proxy by completing and . .
signing the "Appointment of Proxy” section of this form. You may also direct your proxy as to how to vote on the resolutions by indicating your voting For Against Abstain Proxy
preferences in the boxes provided in the voting section of this form entitled “Resolutions”. You must provide voting directions by ticking a box for Holder’s
each resolution. If you do not tick a box, your direction is to abstain from voting on that resolution. You may also abstain by ticking the “Abstain” Discretion
box. It is intended that the Chairman of the Board will be the chairman of the Annual Meeting, except in relation to that part of the meeting dealing with
the resolution to re-appoint the Chairman as a director, when Michael Walls will act as chairman of the meeting and cast the proxy votes recorded for the 1. ELECTION OF DIRECTORS - ORDINARY RESOLUTIONS
“chairman of the meeting” on that resolution. Please note that the Chairman of the Board intends to vote any discretionary proxies held by him in favour To elect Directors of the Board of the Company:
of the resolutions other than in respect of Resolution 1(a) where the Chairman of the Board has advised that he will not vote any discretionary proxies
he has received. Michael Walls has advised that it is his intention to vote discretionary proxies held by the “chairman of the meeting”in favour of the (@)
resolution to re-appoint the Chairman as a director. If additional matters are raised during the course of the meeting which require a shareholder vote,
your proxy will be entitled to vote as he or she thinks fit.

3. This form must be signed by the shareholder or his/her attorney duly authorised in writing or, if the shareholder is a corporation, by an officer or
attorney duly authorised. Joint holders must all sign this form.

4. This form and the power of attorney or other authority, if any, under which it is signed, or a copy of that power of attorney or other authority, must 2. AUDITOR’S REMUNERATION - ORDINARY RESOLUTION
be deposited at the registered office of the Company being Level 6, 7 Fanshawe Street, Auckland, or the office of the share registry, Computershare et fhe Bieees be auiherss] i Hx dhe evckiers | | | | | | | |
Investor Services Limited, Level 2, 159 Hurstmere Road, Takapuna, North Shore City, no later than 2.00pm on Wednesday, 1 November 2006, which is
not less than 48 hours before the time appointed for the Annual Meeting. If you wish to deposit your proxy or postal vote by fax, please send it to the
office of the share registry on +64 9 488 8787. If appointing a proxy, you must give your proxy voting directions by ticking a box FOR EACH RESOLUTION. IF YOU DO NOT TICK

5. If the address to which this form was mailed was incorrect, or if your address has changed, please advise the share registry. A BOX, YOUR DIRECTION IS TO ABSTAIN from voting on that resolution.

IF YOU DO WISH TO ATTEND THE ANNUAL MEETING OF SHAREHOLDERS

1. Bring this Voting/Proxy Form and the Shareholder Attendance Card with you to the Annual Meeting.

2. Tear off the Shareholder Attendance Card from this form and hand it to the Company'’s share registrar at the entrance to the Annual Meeting venue.

3. Take this Voting/Proxy Form with you into the Annual Meeting. You will need to record your votes on the form as provided for in the section entitled
“Resolutions’, sign in the space provided at the end of that section and hand it in when requested.

RESOLUTIONS Tick appropriate box

That Simon Luke Moriarty be re-elected as a | | | | | | | |
Director of the Board of the Company

(b) That Michael Carmody Walls be re-elected as a | | | | | | | |
Director of the Board of the Company

remuneration for the ensuing year.

These resolutions are ordinary resolutions and therefore are required to be passed by a simple majority of the votes of those shareholders entitled
to vote and voting on these resolutions.

Signed: Date:
4. Included in this pack is a freepost reply card for you to return if you will be attending the Annual Meeting. e ae
IMPORTANT INSTRUCTIONS Signed:
1. To assist shareholders wishing to exercise their voting rights at the Annual Meeting, whether by post, proxy or in person, the Voting/Proxy Form and Igned:
Shareholder Attendance Card have been personalised with individual shareholder details. (Sign here only if you wish to cast a postal vote or are voting at the Annual Meeting; joint holders should all sign if casting a postal vote)

2. This Voting/Proxy Form shows the number of ordinary shares you held in Tenon Limited at 5.00pm, 20 September 2006.
3. If your holding alters between 5.00pm, 20 September 2006 and 5.00pm, 27 October 2006, your holding at that later date will apply for voting Important: You may cast your vote in one of three ways:

. :EF't'eme”;S' i b . o Lot the Annual Meeti « BY PERSONALLY ATTENDING THE ANNUAL MEETING
- This procedure applies to voting by post or proxy and to voting in person on a poifat the Annual Meeting. If you plan to attend the Annual Meeting, please bring this Voting/Proxy Form with you.

______________________________________________ ~1 « BY MAKING A POSTAL VOTE
If you wish to cast a postal vote, please complete the voting section of this form entitled “Resolutions’, sign in the space provided at the end of that

Tenon lelted section and return it to the address on the reverse of this form. It is not necessary to also appoint a proxy.

« BY APPOINTING A PROXY TO ATTEND THE ANNUAL MEETING
If you wish to appoint a proxy, please complete the following “Appointment of Proxy” section of this form, sign in the space provided at the end of
that section and return it to the address on the reverse of this form. If you want your proxy to vote on the resolutions on your behalf (and you do
not wish to cast a postal vote), you must also complete the voting section entitled “Resolutions” to direct your proxy how to vote on each resolution
(for, against or at the proxy’s discretion) or whether to abstain. If you do not give voting directions to your proxy by ticking a box in the Voting
Section, your direction is to abstain from voting on the relevant resolution.

Annual Meeting of Shareholders

Shareholder Attendance Card

2.00pm, Friday, 3 November 2006




FOLD

Freepost Authority No. 169541

rree® |||

No postage required if posted in New Zealand

MAILING, FAXING AND DELIVERY INSTRUCTIONS

IF YOU DO NOT WISH TO ATTEND THE ANNUAL MEETING OF SHAREHOLDERS BUT WISH TO RECORD A PROXY OR POSTAL VOTE:
SEE REVERSE FOR IMPORTANT INSTRUCTIONS

I

1. When completing and signing this Voting/Proxy Form, please follow the instructions on the reverse of this form.
Tear off and discard the Shareholder Attendance Card. If mailing, fold the Voting/Proxy Form, seal and mail.

'
—OTD

SHARE REGISTRAR:

c

Com putershare Investor Services Limited 3. The form is self-addressed and requires no postage stamp if posted in New Zealand.
Private Bag 92119 Postage is required in other countries.
Auckland 1020 4. If faxing, please use the fax number on the reverse of this form.

5. If delivering, please deliver to one of the addresses for delivery on the reverse of this form.
New Zealand

FOLD





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


