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STOCK EXCHANGE LISTINGS:  NEW ZEALAND (TEN), AUSTRALIA (TNN) & NEW YORK (FFS). 
 
 
 

 
RUBICON PARTIAL TAKEOVER OFFER SUCCESSFUL 

 
 
Auckland, 4 June, 2004 – Rubicon Forests Limited announced today that it’s partial 
takeover offer for 50.01% of the Tenon has become unconditional.  
 
The Independent Directors say Rubicon is taking control of a company that is in 
good shape.  
 
“Strategies put in place over the last year have transformed the company into a 
business that is now generating good profits, has sound prospects, and has returned 
a substantial amount of surplus capital to shareholders,” said the Company’s 
Chairman, Sir Dryden Spring. 
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